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>$800M

>$1,200M

>$500M

•

•

•

•

•

Rig / Field Operator

High spec drilling rig #1 PAE

Drilling rig PAE

High spec drilling rig #2 YPF

High spec drilling rig #3 PAE

High spec drilling rig #4 YPF

High spec drilling rig #5 YPF

High spec drilling rig #6 YPF

High spec drilling rig #7 YPF

High spec drilling rig #8 PAE/YPF

Drilling rig (operator owned) PAE

13 Workover Units PAE

3 Workover Units YPF

Workover Unit Capsa

Workeover Unit Sinopec

13 Pulling Units PAE

Pulling Unit YPF

2 Pulling Units Sinopec

6 Platforms UKCS Apache

Alba, Captain Ithaca

6 Platforms UKCS Repsol Sinopec

Ula, Valhall IP AkerBP

12 Platforms on NCS Equinor

Peregrino A/B Equinor

Cormorant Alpha (Topaz) TAQA

Maui A (Emerald) OMV

Gullfaks Equinor

Statfjord Equinor

Ekofisk COP

AKOFS Seafarer AKOFS

Various Lundin

Draugen OKEA

Yme Repsol

Oda Spirit Energy

Ormen Lange Shell

Firm Contract

Contract Options
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+29%

2009 

+20%

2022

• Peregrino A/B
contract Equinor
(Platform Drilling)

• Cut and pull and 
plugs (Oiltools)

• Mechanical services
for Welltec/Petrobras 
(Wireline)

• Plug contract (Oiltools)

• Marolo&Ubaia

Explo (Oiltools) 

• Total (Oiltools)
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Operational revenue Reimbursable revenue Adjusted EBITDA
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Operational revenue Reimbursable revenue Adjusted EBITDA
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1 )  M i l l i o n  b a r r e l s  o f  o i l  e q u i v a l e n t  p e r  d a y ;  2 )  R y s t a d  E n e r g y  1 . 6 ° C  s c e n a r i o

S o u r c e :  R y s t a d  E n e r g y

•

•

•

•

•

•
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1)

Reconfirms 2022 guidance and estimate significant  

2023 EBITDA growth

• Revenue for 2022 expected to increase moderately 

from 2021 

• EBITDA for second half 2022 expected to increase 

by 35-40% compared to first half 2022

• Capex 2022 approximately 3% of revenue

• Positive free cash flow and reduction in NIBD in 

2022 adjusted for acquisitions 

• Significant organic EBITDA growth in 2023 

compared to 2022;
• Constructive increase in global oil and gas activity 

• Operators drilling plans in the North Sea

• Higher rig utilization in Argentina

• Higher utilization of modular drilling
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Hemisphere
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